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the West, their competition in the markets of the world
will certainly become very severe. How far that is likely
Criticism of the to be limited by tariffs and other arrangements
British and the is a point on which we are likely to have a
Japanese great amount of discussion and a great variety
of opinion. Even as things are at present, not a few who
do business with the Far East think that Japan is too wide-
awake, and they view with considerable alarm the possibility
of a similar awakening on the part of China. Badly informed
and ill-natured articles have appeared in the newspapers and
journals of Europe and America on the subject, in which the
writers do not hesitate to express the opinion that instead
of entering into an alliance with Japan, the people of Great
Britain ought to regard her as their chief competitor and
enemy in trade and industry in Eastern countries. They
still look upon those countries as having been created chiefly
for the purpose of being exploited by the peoples of the
West, and they have no sympathy with the national aspira-
tions which are marked features in almost all Eastern
countries at the present time. This is a very narrow view
to take of the matter, and it must be changed before there
can be any hope of a reconciliation of the East and the
West. The British especially require to revise their ideas
on the subject They must not only recognise the economic
changes which have taken place, and which are certain to
continue to take place at a rapidly increasing rate, but also
the interests and aspirations of the peoples in the different
parts of the world. That world was not created chiefly for
the purpose of enriching the British race. No doubt their
energy and intelligence have given them a very large share
of its material wealth, and also a controlling power over a great
part of its surface; but times and conditions are changing,
and they must adapt themselves to them.

British manufacturers suffer from their past success.
Many of their concerns are burdened with a nominal capital,
a considerable part of which never had any real existence,
but was produced by the process of " watering/' but yet it is